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dhtuwmtuwljm nhpp

> Uhwnhdutp: 22 94U winudiubph hwdwpwnt wnhdubpp 2026p.-h dtnpjuph 28-h

npoipjudp Juqublp Bu 268.94 djpn npud’ 2025p.-h Otwpjuph tjundwdp wEking
18.4%-n1, hulj 2026p.-h Zniujwph thundwip 2.3%-ny: (3.1):

Jupughtt Mopundly: 22 4UU wunwdubph Jupyuyhtt wnpundtip 2026p.-h @hwnpduph
28-h npmipjudp Yuquly £ 209.66 Ujpn npud” twjunpy nupfu @Enpjuph thundundp
wkny 18.8%-n1, huly 2026p. Zniuduph thundudp 2.3% (96.1):

Yuyhuuwy: 22 490 winwdubph pughwinip juyhunwp 2026p.-h Stnpduph Ytipeh
npoipjudp Juqul) £ 92.80 Uipn npud” 2025p.-h @twnpduph tjundwdp wdkiny 14.2%-
n, huly 2026p.-h Zntijwph dljundwdp 2.1%-n1 (6.1):

Sswyqunlikp 1. 22 YU winudubph $hwbuvwub nhppp 2025-2026pp. @hunpjuph Ytipgh guoipyudp
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Junpluyhtt ynpundt b hwdbdwwnwljuuutp
Spudwunpyué Jupltph swdwp

> 2026p.-h Ptuipjup wduht 22 YU wunudutph ynndhg mpudwungpdb) b 24.34 djpy

npuuh Juply, npp twhnpy mupdu tnyt dudwbwjuwhwnduwsh tjundwdp wdk) k
72.0%-n1, hulj 2026p.-h Zniujwph tjundudp’ 37.6%-nq (9. 2):

Sdwyunlkp 2. 22 YYU winudibph Ynnuhg 2025 U 2026 pe.-ph Zotujup-Ctupjup wdhuubpht npudugpdus
Yuphbph Sujuyp

33 44U wunwdubph Ynnuhg 2025 3 2026 pR-nh Intujup-®Enpdwnp wdhuutphu
wnpwdwnpywd Juwnpytiph swywn
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Spudwnpyws Jupljtph pubulp
> 2026p.-h @hnpdup wduhl 22 YU whgudibph Ynqihg npudwungpdby k123,104 Juply,
npp twhnpy wludu Gjundudp wgl] Eo83.5%-ny, hul] 2025p.-h  ®lwnpjuph
undwdp® 110.1%-n (3. 3):



> 2026p.-h Ptupjup wdudu Jbpoh ppoipjudp 22 dUU wunuwdubpt niukgh) B
227,474 wjnhy Jupyuenittp: Ujnhy Jupuentubph pwtwlp 2025p.-h @tnpjuph

ujuundwdp tjuqty k 22.8%-n4, hulj 2026p.-h Zniuduph tfundudp wdk) t0.9%-ny:
> 22 949U wunwdubph Ynnuhg 2026p.-h @tnpduphtt npudwunpyus qupltph dheht

Ubkdnipjniip Juqul) £ 198 hwqup npud, hull qupiuyhtt ynpndtih dhohtt Juplh
Ubkdnipnitp Juqdbky £ 922 hwqup ppud: Unyt gniguihoubpp 2025p.-h @twnpduph
Juqul) Bt hwdwyuwunwupwbwpwnp® 241 b 599-hwqupuljut npud (6. 4):

Sdwywnlbp 3. 22 YU winudibph Ynndhg 2025 b 2026 pp.-tph Zottdup-CEnpdup wdhubkpht wpudwgpus
Yupytph putiuyp
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SSwyunlkp 4. 22 49U winudubph Ynndhg mpudwunpdus Jupytph dhohtt Ukbnipniu

>

33 YyU wunwdubph Ynnuhg wnpwdwnpdws Juwpytph vheohu
Utdnipjnilup
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Uwubwdnintp b Jupluwghtt ynpudth gniguhoutp

2026p.-h  Ptinpjuph gpmipjudp  Uunghwghuyh winudubpp dhwuhte Jbpgpus 22
wdpnne wnwpwépnid niukgh] Eu 160 dwubwéniy, npp, hwdbdwwnws 2025p.-h
OtunpJuph htin, wdl) E9-ny:

22 949U wunudubpp 2026p.-h @tuipduph gpoipjudp nibkgh) Bu 456 Jupluyght
dwutiwgbwn, npp, hwdbdwwnws 2025p.-h Ptwnpduph htin, wgk) L 36-ny:

2026p.-h  Ptwnpyupht 22 49U wunudutph Ynnihg npudwugpus Jupybph gényg dky
Jupyuyhtt dwutwgbnp hwyynyd dhohtt Jupyh dbdnipmitp juquly | 53.37 djb gpud,
twjunpy wduht® 38.77 Uit npud, huly 2025p.-h Phwipdupht wyju gniguthop uqul) | bu
33.68 Ui npud (36. 5):

2026p.-h ®tinpjwph kpoh npnipjudp 22 49U wunwdikph uplughtt ynpundbip dky
Jupluyhtt dwubwgbnh hwoyny fuquby E 459.78 Uju npud, twjunpn wdugw 449.50 Uju
npuidh b 2025p.-h @Ewnpyunpht 420.17 djt npudh hwdbdwn (36. 5):



Aswyunltp 5. 22 YU winudubph npudwgpjws dhohlt Juplp b Jupluyght ynpundbp u bl quplughi
Uwuttughnh hwoynyg
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Junpytph jurwjupnid

> Uhugh 30 op dundjbnnmiig wnpwndky: 22 49U winudubkph dhtgh 30 op dwdljkinwitg
Juplbtph dwjwip 2026p.-h @tnpuph tpeh npmpjudp juquty b 2,309 diu gpud,
twpunpy wdhu' 2,699 djn gpud b 2025p.-h @hwpduphi 1,949 djn npud: Lwunpy
nupju tunyt dudwtwjuhwnjuwsh tjundwdp dhsh 30 op dudljnnwug Jupltph
SwJuip wdk) E 18.4%-ny, hul] 2026p.-h Znmitjwph tjuwndwdp wjwuqb) E 14.5%-n4:
2026p.-h @twnpyuph Jtpgh npoipyudp dhtsh 30 op dwdjtnwtg Jupltph wynpundtip
Juqul) L punhwinip Jupluyhtt wynpndbih 1.10%-p, 2025p.-h @twpdupht bu juqdb k
1.10% (@3. 6):

> dudljtnwtg wynpwndk 30 ophg wdly: 22 4YU wunudbph 30 ophg wk) dwdljkinwbg
Jupytph dwjup 2026p.-h @tinpuph kpeh npmpjudp 4,167 Juqut) E di gpud,
twpnpy wdhu' 3,570 U ngpud b 2025 p.-h @hnpjuphi' 3,638 Ui gpud: Lwjunpry
wnwpyu unyb dudwbtwlwhwinuwsh ujundwdp 30 ophg wiyk) dudljknwig Jupytph
sSwup wdk] E 14.5%-ny, huy 2026p.-h Zmbjuph tundwdp 16.7%-ny: 2026p.-h
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@tinpuph Jtpgh npnipyundp 30 ophg wyk) dwdljtinwg Jupytph ynpinpbin juqdl) &
punhwunip Jupuyhtt wnpundhih 1.99%-n, 2025p.-h Ptwnpduphi 2.06% (6. 6):

> muu ypmpugpmidubp: 2026p.-h @knpduph Jbipeh ppmipjudp Uunghwghuyh wnud
Jupluyht juquultpynipiniiukph qnin gnipu gpiws qupljtiph swjwip juqdty k927
Ujt npud, twhunpy wihu' 342 djl gpud b 2025p.-h knpguphl 673 Ui gpud: Qnin
nnipu gpijws Jupljtph dwjwip 2026p.-h @knpjupht twpinpn wdudw bjwndudp
wdk] E 171.2%-ny, hull 2025p.-h PLwnpjuph thjwwndwdp’37.7%-ny: Uunghwghwjh
winudutph unyt pwluih @Enpjuph qnun gnipu gpijws upltph swjwp juquty
b hwlwpunl Juplught wynpundkh 0.44%-p, twjunpn wdhu’ 0.17% L 2025p.-h
Ohwunpyunht 0.38% (8. 6):

Sdwywnlbp 6. 22 YU winudibph qupltph sujuykpp @Enpduph 28-h gpnmpyudp

33 44U wunwdubph Jupytph Swjwjutpp tinpdunh 28-h npnLpjwdp
m 2025 2026
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Jhpnidwlut gnpduiljhgutp

> 2026p-h Otunpluph npmpjudp 22 94U whpudikph  hudwhuet  Jupljughb
wnpndbih b wlinhgubph hwpupkpuygnipmniip Yuquty t 78.0%, npp Jyuynid b wyi
dwuhl, np wynhukph Swipulphe dkswiwuinpniip mnnynid b quplugnpiubp:
Unyh gniguithop 2025p.-h @kwnpupht Yuquty k77.7% (Q5. 7):



Unyt pyuljuth @knpjuph gpmpjudp  Uunghwghugh  winudubph  pinhwbnigp
Juwpunuwh b qupiughtt ynpundkih hwpwpbpulgmpeniop juquty £ 44.3%: Uju
gmguthpp gnyg kwnwihu, np Uunghwghwih winwdttph qupljuynplwt swyjwih 44%-
D hpuljwbwgind b ubthwfwl juyhwnwh hwaght: Unyt gmguthyp 2025p.-h
Ohinpjwupht juquty k46.1% (98. 7):

2026p.-h @tinpuph Jtpgh npoipjudp 22 49U winudbph pughwnip juyhnwh b
wlnpubph hwpwpbpulgmpmiop juqdt) & 34.5%, npp Jyuynud £ Uunghughwh
winud qupuiht juquulkpynipniatbph pupdp uyghunwhqughugh dwuht: Loy
gniguithop 2025p.-h @hnpyupht Juquly E35.8% (9. 7):

Cunhwinip wwpnunpmpejnibtph b uypunwh hwpwpbpaygnipput gniguthyp
gnyg knwhu dhudnp juwhwnwih nhiwg nikgus qwpununpnipymbbph suthp: Uyu
gmguthpp gnijg E nnwihu twb upluyht phqituh junudupdut wpgynibwgtnm pjut
dwljupnuilp: 2026p.-h Cwnplup wduguw gpoipgudp 22 YU winudbbph hudwp wpu
gnpdwiljhgp  Yuqdly E wjuhtiptt  vhwynp  juuwhunwh  phiwg  nibbkgwus
wupwynpmpinibbpp 1.9 wiquud ghpuquigh) E juwhinwih dwupnpulp: Ung

1.90,

gniguithop twpunpn nupju @hnpuph hwdwp juquby k1.79:

Gswyqunlkp 7. 22 44U winudubph Epnuswlju gnpswljhgutp

33 14U wunwdubph yGpindwluu
gnpdwyhgutip
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Mwnluyhl Ywwhnwy/dwnbw | Ywwhnwy/wlnhy
wnpun$b/wynhyu JhU wnpindti utip
b
| 2025 77.7% 46.1% 35.8%
2026 78.0% 44.3% 34.5%




2U04dEBL4U0

Spwdwnpywé Jupytph punhwuncp Swywiju nL pwbwynipynctup

55,741 61,106
IR BB RERRRRRERI

Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25  Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26




2U04dEBL4U0

dwJlbwnwlg Jwpytph nhuwdhywl 02/2025-02/2026

=——PAR 1-30 days =—PAR more than 30 days

5,000,000

4,000,000

— Ff’/\\_/_/

3,000,000

2,000,000

1,000,000

SN e S

N

Feb-25

Mar-25

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25

Jan-26

Feb-26

10



	Բովանդակություն
	Ֆինանսական դիրք
	Տրամադրված վարկերի ծավալը
	Տրամադրված վարկերի քանակը
	Մասնաճյուղեր և վարկային պորտֆելի ցուցանիշներ
	Վարկերի կառավարում
	Վերլուծական գործակիցներ

